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disclosure ih Bank of Hawaii

Corporation |

forward-looking statements

this presentation, and other statlements made by the Company in connection
with it, may contain forward-looking statements concerning, among other things,
forecasts of our financial results and condition, expectations for our operations
and business prospects, and our assumptions used in those forecasts and
expectations. we have not committed to update forward-looking statements to
reflect later events or circumstances.
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strong real estate market

Oahu market indicators — 2022 vs 2021

closed
sales

median
sales price
(000s)
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days on market
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continued strength in Oahu real estate

single family homes
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daily arrivals 4N Bank of Hawaii

total passenger count™ Corporation |
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revenue per available room 41 Bank of Hawaii
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revenue per available room (RevPAR)*

$350
3300
$250

$200 \j

$150

$100

$50

%0 : : : :
Jan-17  Jul-17 Jan-18 Jul-18 Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22

"sourca: Hawal Departmeant of Business, Econame Davelopmeant, and Tounsm (DEBEDT)



iN Bank of Hawaii

Corporation |

2Q financial update



balanced core loan growth 4i Bank of Hawaii

A Corporation
3 in millions P |
commercial loans cumulative growth
F10.000 3,070 g3z £12,952
[ 2016 - 2021 CAGR: 6.0% C3ATR $3z2

4,000
. $1,970 32563
6,000 %83 -

F4.000 37870 §1,876
0

£5,829
annual 2015 | 2016 | 2017 | 2018 2019 2020 | 2021 | 1Q22 | 2Q22
growth rate  11.5% | 14,7% | 4.1% | 579 | 5.9% | B.B% | 5.6% [10.0%:|13.3% 2015 total  commerclal consumer PPP 2022 total
) lsans changsa change loans
RGNS FEe RE secured Bother @ PPP =
consumer loans q-o0-q core loan growth (%)
$10,000 -
lzﬂiﬁ-mi CAGR: 6.5% 1.5% . 1.5%
d 2.9%
§4.000 2.8%
$6,000 el
#4.000 1.4%,
1.0%
£2.000
£0 A
2015 | 2016 | 2017 | 2018 2019 2020 | 2021 | 1022 | 2022 0.1%
annual 0.

growth rate | 16.1% 12.8% [ 13.1%| 7.39% | 4.8% | 0.9% | 6.6% [13.19%14.3%

-0.7%
1020 2Q20 3IQ20 4020 1921 2021 301 4021 102 2022
note; numbers may not add up due to rounding, CAGR and annual growth rate excludePPP 8



low cost, long duration depositsi Bankof Hawaii

A Corporation
$ in billions P |
$25 1.00% by product
| 2016 - 2021 CAGR: 7.3% 'fiﬁ
tirmie:
35%
$20 0.80% nan-int
bearing
demand
15 0.60%
damand
10 0.40%
by tenure
$5 0.20%
%0 0.00%
2015 2016 2017 2018 2019 2020 2021 1Q22 2Q22
public and other deposits . commercial deposits
consumer deposits =—=rtotal deposit cost

******* total deposit cost peer madian

saurce: 5&F Capital 10, 5&P Regional Banking Index excluding banks greatar than $50bn as of 1/:4/22



sustainable NIl growth

8 in millions

| Outlook: 10— 11 bps NIM increase in Q3

& 1206

1021 2021 3021 4021 1G22 2022
 core N PPP/significant items =—=NIM =core MIM

nodel cara Ml excludes PPP and significant items; numbers may not add up dua to rounding
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ample liquidity 4N Bank of Hawaii

loan to deposit ratio compared with peers Corporation |

strong liquidity to fund continued growth
100%
90% | w6 . 86% BB
80%
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30%:
2007 2008 200% 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 1Q22 2Q22

=—=B0OH =—weighted average peers ——weighted average local peers

note: &P Regional Banking Index excluding banks greater than $50bn as of 1/4/22, weighted average peers by total assels as of 1022 1
local peer bank average contains BOH, FHE, CPEB, ASE. and TENK, dala unavailable for ASE prior io 2008 and FHE prior o 2011



asset sensitive

estimated impact on future annual NIl

T.8%
1.8%
(1.4)%
(3.3
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projected repricing, maturities &
prepayments ($billions)

$6.6B
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financial summary 41 Bank of Hawaii

$ in millions, except per share amounts Corporation

20 2022 10 2022 202021 A1Q2022 A 20 2021

net interest income % 1329 % 1253 % 1235 3 7.6 3 9.4
noninterest income 422 436 44.4 {1.4) (2.3)
total revenue 1751 168.8 167.9 6.2 71
noninterest expense 102.9 1039 965 {0.9) 6.4
operating income 721 649 714 i2 0.7
credit provision (2.5) 15.5) {16.1) 30 136
income taxes 178 156 20.0 2.2 (2.2
net income 5 569 & 548 & 675 3 20 & (10.7)
net income available to common % 649 5 529 & efh L3 20 F (12.6)
diluted ERPS $ 138 & 132 5§ 1.68 i 008 F (030
end of period balances
investment portfolio 3 8277 % 8748 & 8,471 (3.4) % (2.3 %
loans and leases 12,852 12,544 12,041 32 7.6
loans and leases excl. PPP 12,920 12 487 11,528 35 12.1
total deposits 21.026 20,716 20170 1.5 42
shareholders' equity 1,349 1,449 1,584 (6.9) {14.8)



disciplined expenses 4h Bank of Hawaii

$ in millions Corporation |

modest increase in core expenses and steady investment in
innovation

£

—

[=]
o
=%
Fa

$103.9 I $102.9

Outlook: Reiterated 2022 NIE of
$415MM, with Q3 higher than Q4 due to
payroll seasonality

1022 reporied NIE core/volume innovation one-time/ seasonal 2022 reported MIE

note; numbers may not add up due to rounding



performance metrics

iN Bank of Hawaii

Corporation |

2Q 2022 1@ 2022 2Q@2021 A1Q@2022 A2Q 2021
return on assets 1.00 % 0.97 % 1.23 % 0.03 % (0.23)%
return on common equity 18.19 15.44 19.61 275 (1.42)
net interest margin 2.47 2.34 2.37 013 .10
efficiency ratio 58.80 61.53 57.47 (2.73) 1.33
CET1 capital ratio 1166 % 1183 % 1236 % (0.17) % (0.70) %
tier 1 capital ratio 13.01 13.22 13.87 (0.21) (0.86)
tier 1 leverage ratio 7.29 7.30 .31 (0.01) (0.02)

T b T S [ —— O |y —
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fortress capital position

strong risk-based capital

note: 2022 regulatory capital raties are preliminary; KBW Reglonal Banking Index (KRX) as of 1/4/22

AN Bank of Hawaii

Corporation |

T3.1%

EE 4% 26.1% |
BOH

BOH KRX 1322
1922 2022 redian

RWAMtotal assels
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2Q credit update



loan portfolio
excluding PPP

iN Bank of Hawaii

Corporation |

80% of portfolio secured with quality real estate
with combined weighted average loan to value of 56%

residential
mortgage

L ™
40% commercial
2% real estate secured
wid avg LTV 57%
57% w/BOH =10 yrs
avyg balance $0.6MM

vy

construction

B f -
lzasing | \ other
3%

2

1% consumer

note: excludes 5332MM in PPP loan balances including deferred costs and fees

-

60% consumer

N

85% real estate secured

A

wid avg LTV 532%
58% w/ BOH =2 10 yrs

vy




credit quality

net charge-offs

0.05%
0.04% 0.02%
2021 1Q22 2022
NCOslaverage loans
delinquencies
0.25%
. 0.23% 6948
2021 1022 2022

delinguanciesiperiod-and loans
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non-performing assets

0.16% 0.16%
' 0.12%
2021 1Q22 2Q22
MEAs/period-end loans plus ORED
criticized
2.14%
1.60%
1.30%
2021 1Q22 2022 "

criticized/perod-end lnans

* 73% of total criticized in CRE with 61% wtd avg LTV

19



2Q22 - production quality

commercial

comm. mortg. construction

629 B2% 63% B2% 1w B3%

2020 2021 2Q22 port 2020 2021 2Q22 port

Wtd, avg LTV Wictal wid. avg. LTV

C&l (excl. PPP)
6.0%

2020 2021 2Q22 port

Wleveraged
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consumer

resi. mortgage home equity

63%

62% g%y O9W )
570 Ao
I“ ! 0

2020 2021 2Q22 port 2020 2021 2Q22 port

i, aneg. CLTV

i, LT i, -FICO
o i ——witd. avy. FICO

indirect installment

751 756 764 741 754 765 TE5 764

2020 2021 2Q22 port 2020 2021 2Q22 port

. witd. avg. FICO

e il & DTI F— wtd. avg. FICO =—wid. avg. DTIEZ0



reserve trend iH Bank of Hawaii

¥ in millions

$100

S50

20

Corporation |

allowance for credit losses

1.81%

1.73%

— ACL Coverage
1.47%

$203.5

day 1 1Q20 2Q20 4020 1Q21 2021 3az1 4021 1022 2Q22

21
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other highlights
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robust and
sustainable
growth

strong asset

market leading focused

quality, liquidity,

. and capital

execution

return on common equity (%)

35.00 -

N | IS coun-
25.00

20000
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g g AR M S g g g g g R
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source: S&F Capdal 10, BEW Regional Bankng Indes (kRX) as of 1422
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Q&A



iN Bank of Hawaii

Corporation |

appendix



Millions

customer relief update
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$1,200
$1,000
$800
$600
$400
$200

0

outstanding deferrals

15.7%

$796

100% secured
49% wid avg LTV
100% paying
interest
0.4% 0.3%
$3 $0
N = e xva——
Bi30/2020 1213172021 Bl30/2022

Bcommercial CONSumer
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returned to payment

commercial

100.0% 0.0%

consumer

a7.1% 2.9%

Bcurrent Mdelinguent or non-accrual W

[ 98.2% decline in deferrals since June 30, 2020 ] [ 99.0% of former deferrals are current

26



high risk industries 4h Bank of Hawaii
$1,461 million (11%) / 81,440 million (11%) excluding PPP Corporation |

lodging balance increase (2Q v 1Q)

$ 800
$ 700
5'53- 4 5HS
5 Eﬂﬂ g
$ 500 =
$ 400
-~ restaurant’ $ 300
I ) antertial::mant $ 2["]
= lodging %100
4%
. $ -
1Q total other 2Q total
retail balance increase (2Q v 1Q) restaurant/entertainment balance increase (2Q
$ 720 v
5?15 %18 714 53“&
$ 710 $ 250
$ 705 $ 200 4153 512 5189
BEE $ 150
$ 695 EX1E $100
$ 690 $ 50
$ 685 $-

1Q total PPP other 20 total 1Q total other 20 tutal



retail
$714 million (6%) — excluding PPP

real estate secured

secured unascured

94% -

secured LTV distribution

120%

100%%

Bl%

Bl
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94% real estate secured
« 56% wid avg LTV
« average exposure $3.6MM
» largest exposure $38MM
*  64% of portfolio has an LTV < 65%

99% is secured or has essential anchor

0% deferred

deferred

total

93.9% | 93.9%

6.1%

secured

100.0%

100.0%




120%

T

H0%;

B0%

20%

lodging

5577 million (4%) — excluding PPF

real estate secured

secured
unsecured

87% 13%

secured LTV distribution

BOFG+ TH% - TS -65% -60% -55% -50% -45% -40% -35% -30% E:H:. EI]“
BD% T5% T0% EB5% 60% S55% 0% 45% 40°% 315%

secured

WK Ave: S0
0%
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87% real estate secured
« 56% wtd avg LTV
« average exposure $11.1MM
+ largest exposure $57MM
*  84% of portfolio has an LTV = 65%

94% of unsecured outstandings to global
hotel and timeshare brands

100% of deferred is secured and paying
interest

deferred

total

86.6%

13.4%

94.8%

100.0%




restaurant / entertainment 4h Bank of Hawaii
5149 million (1%) — excluding PPP Corporation |

real estate secured

59% real estate secured
* 69% wtd avg LTV
» average exposure $2.6MM
* largest exposure $28MM
«  24% of portfolio has an LTV = 65%

secured unsecured
59% 41%

0% deferred

deferred

secured LTV distribution

120%

1%

wid avg: 69
BO%,
20%
0%

BOA+ TEY TS 65% -60% «56% -50% -45% -40% -36% -30% 25% - 20% -<30%
B0%: To% TO% BS%W 609 S55% S0% 45% 40% 35% H% I5%

O

[
secured

100.0%

100.0%




